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PERTH ORCHESTRAL SOCIETY

TRUSTEES' AN NUAL REPORT AND AGCOU NTS

FORTHE YEAR ENDED 30APRIL 29?5

The Trustees present their report atongwith the financial statements of the charityfortheyear ending 30th April

2025. The financial, statements campty with the Charity constitr.rtisn and the Charities and Trustee investment

{scottand} Act 2005 and The Charities Accounts {Scottand} Regtrtations 2O06 {as amended}-

charitfl$ame

Perth OrchestratSocietyis atso known as Perth SynphonyOrchestra.

Trustees and Kry Personnel

The present Trustees and these who serued during the year are noted on Page 't 
" 
atong wkh the contact

address"

GonerningEoeument

Perth Orehestrat Society is a charitabte unincarporated assaciation, registered under charity number

SCO17207, and the purpose and administration anangerxents are set out in the eonstitution.

Trustee Recruitmert a

Att the Society's Trustees are appointed or reappointed by members at the Annuat General, Heeting which is

hetd in September- In the event of a vacancy occurring betuueen two AGMs, the Tiustees hane the power to fil.l

the vacancy-

Charitable Purposes

The $ocie[/s purposes are to educate the pubtic in the Arts and Sciences, and in particutar the Art and Science

of Music, by the presentation of concerts and other activities-

Summary of Actiuities and Achievements

The 2024-25 season began with a highty successfut fundraiser, in the fotm of a quiz hetd in Perth's Civit Service

Ctub, allowing members and supporters the opportunity to sociatise before our regutar \IVednesday wening

rehearsats started on 4 September, in the Assembty Hall at North lnch Cornmunity Campus-

Led by Lorna F,tcGove:n and conducted byAttan Young MBE, PSO's first eoncert of the season was hetd in Ferth

Concert Hal[ on Saturday I November 2A24, and consisted of items.suggested by members of the orchestra,

namely: Yaughan Wiltiams" TheWasps Overture; Britten, Simpte Symphony; Skoryk, Metodyfor Orchestra;

Etgar, Nimrod from'Enigma Variations'; and Dvoidk, Symphony No- 7 in D minor, Op. 70, a programme much

enjoyed bry the audience, so much so that demand for tickets for the Spring concert was immediate- The

second concert, hetd on Sunday 2 March 2025 in the Concert Hall, consisted of Dvoirik, Carnivat Overture:

Bernstein, Symphonic Dances from'West Side Story'; Gershwin, Rhapsody in Btue {Piano Sotoist: Gordon

Murchh and Shostakcyich, Jazz Suite No. 2; a programme qeteeted entirety by our canductor, in his finat

concert with PSO- Ttris concert attracted a mueh bigger audience than of [ate, creating an exciting atmosphere

within the hatt.

At the time of raniting, a setection process is underway to appoint our new conductor and we hope to be abte to

announce their narne in fune 2025.

We continue to be gratefut to the Gannochy Trust and the Forteviot Charitabte Trust for their finaneiat suppcrt,

which was augmented by additionat smatl fundraising activities within the mernbership.lfl/e are aLso gr€tefut to

Making Music Scottand for their support of the Society, particutarly for the assistance required in claiming
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HMRC Orchestra Tax Retiel Thanks are atso due to the gift shop staff at Crieff Visitor Centre far their
assistance in sefing handmade iterns to raise funds.

Ihe PSO Friends had eighteen rnembers this season and, for the first time, the Norie-Mitter Room was set aside
for them at the Spring Concert.

A totat of fifteen people. incl,uding committee members, undertook votuntary rotes throughout the season.

Despite the retiratfrom the cornmittee cf the Chairrnan, Shelagh Winship, comrnittee membership has
remained stabte, lvith the same number of members, atl of whom are activety inyotved. Orchestra mernbership
is stabte at just overfifty, but there are vacancies in most sections-
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INDEPENDENT EXAHINER'S REPOBT

I report on the accounts of the charity for the year ended 30th April 2025 that are set out on the fotlowing pages-

This report is made to the trustees, as a body, in accordance with the terrns cf my engagernent. My work has
been undertaken to enable rne to report rny apinion set out betow and for no other purpose- To the futtest sdent
permitted by taw I do not accept or assurne re$ponsibitity to anyone other than the trustees, as a body, for my
work or this report

Respective responsibilities af Trustees ard Examiner
The charity's Trustees are respcnsibte fer the preparation of the accounts in accordance with the terms of the
Charities and Trustee lnvestment {Scottand} Act 2005 and the Charities Accounts (Scottand} Regulations 2006
{as arnended}. The CharityTrustees considerthat the audit requirement of Regutation 10 (f } {d} of theAceounts
Regutatians does not appty. lt is my responsibitity tCI examine the accounts as required under Section 44{1} C of
the Act and ta state lyhether particular matters have come to my attention.

Basis of lndependent Examinerrs staternent
My exarnination is carried out in accordance with Regutation 1 1 of th3 Charities Accounts {scottand}
Regutaticns 2005 (as amended). An examination inctudes a review of the accounting records kept blr the
Charityand a comparison of the ac@unts Br€sented with those recsrds. lt atso inctudes csnsideration of any
unusual iterns or disclosures in the accounts, and seeks exptanations from the Trustees concerning any such
matters. The procedures undertaken do not provide att the evidence that woutd be required in an audit and
consequentty, I do not express an audit opinion on the accounts.

Independent Exarniner's statement
ln the course of my examination, no rnatter has ccrne to rny attention:

1. Which gives rne reasonable cause to betiene that in any rnaterial respect the requirernents;
To keep accounting recerds in aceordanee whh Section 44(1) ta) of the 2005 Act and
regulation 4 of the 2006Accounts Regulations, and
To prepare accounts which accord with the accounting recsrds and comptywith Regutation g
of the ZOOGAcc€unts Regulations

Have not been met, er

2- To which, in my opinion, attention sheutd be drawn in order to enahLe a proper understanding
of the accounts to be reached-

DerekGrant, CA
Memher of the lnstitute of Chartered Accountants of Scotland
MMG Chartered Accountants
4Albert Place
Perth
PH2 8JE
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Reserves

The Saeiety's financiat year began with a heattlry balance in the bank; sufficient funds were avaitabte at the

start of the rehearsal season in September to coyer the entire estirnated costs of the No\,ember concert-

Orchestra Tax retief cf 86,546 for 2023-24 was ctaimed after the end of the production company's financial year

on 31$ August 2024.

The rate of member subscriptions was increased at the AGI'4 in September from S80 to 185 for a futt season,

with members joining for only one ccncert being asked to pay 145- There was also a small increase in the

Friends subscription frcm f55 te E6O- I ptaying menrbers and 2 Friends gave a donation atongwith their

subscriptien and we atso received 2 individuat donations totatting t580, giving an unusual.ty Large total which of

eeurse also boosted the arnount of Gift Aid which could he ctaimed. Donations {a totat of 976} were atso

received from mernbers wha had refreshrnents in rehearsal breaks. The increased tanet of fundraising this year

{f 1 ,348 frrm the quiz night, 8157 from handknitted items} was mainty due to the invotvement of an enthusiastic

group of rnemhers- We hope that theywitt continue their tundraising efforts in the tuture.

Altan Young's cheice of rnusic for his farewelf concert required a targe number of additionat musicians to be

engaged {roughlytwice the usual number}; the extra expenditure was bal,aneed out by increased ticket sates.

It has become ctear over the tast few years that the orchestra's f inances need to be managed in a more

strlrctured way. To this end a financiat poLicy has been wrhten, usingguidance from OSCR and Making Music,

and adopted at a cornmittee meetingon 22'd Aprit 2025. This sets oilt the procedures for rnanaging a[[ aspects

of the orchestra's finances, includingthe setting up and management of an emergency reserve fund-

Trustees' Responsibi titles

The Trustees of the Charity must ensure the preparation of financial. staternents which give sufficient detait to

enab1e an appreciation of the transactions of the Gharity durlng the financial year The Trustees are responsibte

for keeping prcper accountihg records which, on request must reftect the financial position of the Gharity at

that time. This must be done to ensure that the financiat statements compty with the Charities and Trustee

lnvestment (ScottandlAct 2005 and the CharitiesAccounts (seotl.and) ReguLations 20O6 {as amended}.

They are alse responsibte for safeguarding the assets of the Charity artd must take reasenabl,e steps for the

prevention and/ or detection of fraud and other irregutarities.

Approved by the Trustees and signed on their behatf by:

,$i.-r.il-jtr"

EiLeen Waterston

Chair
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RECEIPIS AND PAYHEHIS AGCOUNT FOR THE YEAB ENDED 3O APRIL 2$25

Receipts

Member suhscriptions

Friends subscriptions

Grants

Concert ticket sales

Programme sales

GiftAid
Fundraising

Donations

POP loan repayment {OTR)

Retirement dinner

Miscincome

TOTALRECTIPTS

Payments

Payments for rharitable activities:

Making Music mernbershipl insurance

Admin costs

Loans to POP Ltd

Gifts, retirement dinner

Misc expenditure

Total Paymenp for charttable activities

Cost of fundraising actirities:

Quiz night expenses

Gouernance cosEs

lndependent examiner's fee

TOTALPAYh{ENTS

$urplus td$ch} foryear

f35,795 f32,0p

unrestricted'
Funds
2023

f449s
f900

f4,700
f13,241

€439

€1,150

fI"506
€1,Lrt8

f6,546
f1,505

f165

unrestfiEted
Funds
2024

84,770

f880
f11"540

f:6,LL4

f302
fx,tx.0

fL82
€680

€5'rtr43

f0
f1_,008

f468
f0

827,75*

f1,69L
f155

f30,o74

f30,852

f4s33

f{l.g
fl27

f21,903
f0

f1_,008

f23,488

f240s2
f'7,977
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STATIMENTOF BAI.AHCES

AS AT 3O APRIL 2025

Unrestrfuted
Funds

Unrestricted
Funds

Bank and cash in hand
Opening balance

Surplus {deficit} for the year

Closing balance

Assets

Liabilities:

Musical direstors' fees u nderpaid

lndependent exarniner's fee

Approved bythe Trustees and signed on their behatf by:

2025

19076
4,933

lLoct

2A24

2,099

- 7.977

10,016

The purchase of music and instruments are rruritten off in the receipts and payments
account in the year of purchase. Nothing has been purchased in recent years: the insurance
value of these items is estimated to be f10,000.

Debtors:

Concert Hall ticket sales March '24 2,419

o 2,419

0

6r_2

285

588

612 873

rn.rJgc
Eileen Waterston
Chair

/.2/U-/(
Giltian Ftoxburgh
Treasurer
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NOTES TO THE ACGOUHTS

1. Grants

The Gannochy Trust

Forteviot Charitable Trust

Perth Common Good Fund

2. Reserues

Ufirestristed funds:
General reserve

Forteviot Charitable Trust 2024-25

Forteviot CharitabNe Trust ?025-26

Loans to production company {2023-24}
Less camrnissio*ing fee {2023-24}
OTR received as repayment of balance

2{t2s
f

3,200

1,50G

0

2gz4
f

6,ooo

1,400

4140
4,7ffi 11,54{'

2025

€

13,509

0

2424

f

8,675

1,400

01.500

15,0(}9 10,e76

The General Reserve funds are used to allow the orchestra to operate.

3. Related party transactions

f206.25 was paid to oRe Trustee as reirnbursement of out-of-pocket expenses {2024:
f669.51was paid to 2 Trustees)

Vice-chai/s subscription of f85 vsas offset against reimbursement of f L00 fundraising
expenses (quiz night venue)

3 Trustees were also reimbursed frorn the production company account- a total ef f228-42.

4. Orchestra Tax Relief receiued

f
27,317

I"5,771

6,545

ZB24-25 OTR figures rrvill not be available until after the production company year end on 3I--08.25
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irorEs To THE Accoul{tE {GOI*TJHUEDI

5. Retirement dlnner incomiand opendihrre

The income and expenditure for this event should matctr exactly: the set price of the dinner was subtracted
from *re income received to give the amount of the tip to he paid in cash on the night The totals in the
acoun$, horrever, shorr that f20 more was received ttran paid out This is rnost likely due to an eror in
calctrlating the tip.
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APPE'iIBIX TO THE ACCSUNTS

Costs paid by Perth Orchestral Productions Ltd 2024-25

Other costs paid by POP Ltd:

Admin {Companies House fee} f34.O0
Making Musicfee {OTR service 23-24} €786.00
Bank service charges {Septernber} f7-C0
Bank service charges from October f8.50 per month

Now24 Mar-25 TOTAI

Concert Hall f4.653 f5,71"2 f10,365
Conductorl leader f3,000 f3,000 f6,000
Soloist f0 f800 f800
Augmenters f1,994 f3,199 f5,093
Rehearsal venue f0 f0 f0
Music costs {inc, printer paper} f358 f331 f689
Instrument hire & transport f90 f50 f140

TOTAL fg,glr5 f13,Grz t23,{XZ


